CORPORATE MORTGAGE OF REAL ESTATE

' ILE . «Ef‘ﬁ. o
OREENYILLE 50,5, .- " 1134 w23

ﬁtan’ nf South Caenling[5 enw

County of ... GREENVILLE 0L RNCSWORTH o ‘

TO ALL WHOM THESE PRESENTS MAY CONCERN:
RAMSGATE DEVELOPMENT CORPORATION

(hereln cnlledt{norlgngor) SEND GREETING:

WHEREAS, the raid mortgagor Ramagate Development Corporation

in and by o certain promigsory note in wrlting, of even date with these Presents is well and truly Indebted to the ~
LIBERTY LIFE INSURANCE COMPANY, & corporation chartered um]er/he laws of the Btato of South Carolina, in the
full and Just sum of .. Tw.0 Hundred Fifty Thousand and No/100------------=---- ------=

(8250, 000,00 poLrARS, to he paid at Jl Yoms Qffs i Greenyill, 8, C. together with luterest th
) (i ahd Ones I"ourﬂ o, ogether wl Qﬂ nf ff‘f thereon from

dato hereof until maturity at the rato of. %) por centum
per annum, sald principal and interest being payable in. monthly instal a8 follows:

Beginning on the ..l.?.t.}}. day of ctober 1!).6.?., and on the ..._.l_fl!b ....... day of v
each month of each year thereafter the sum of §..22 qp.l.'._z. .............. P

to be applied on the interest and principal of satd note, 2afd paymenta to continue ur" to and including the _._lSt}‘
doy of .o A%!‘.@!... 10{.}_1.., and the balance of eald principal end Interest to be due and payable on the

- o

day of ..§9R§E‘.’!’.‘_’.°.L... 1981 tho aforesats.... MONLH D of 3.2:881, 25

each are to be applied first to Interest at the rate of Nine and one-fourth .../.17{:) per centum .’

per annum on the principal sum of 3.?.".9 000,00 or ro much thereof as shall, from time to time, remain unpald ¢
! nj

monthly

and the balance of ench. payment shatl be applled on account of prineipal.

Al instalments of principal and nll Interest are payablo in lawful money of the United States of Amerlea; and in
the event default I made in the payment of any instalment or instalments, or any pnrt thereof, as thereln provided,
the same shall bear simplo interest from tho date of such defoult until paid ut the rate of seven (7%) per contum per
snnum,

And f ut any time any portion of principal or Interest shall be past duo and unpald, or if default be made in reapect to
any condition, agreement or covenant contained herein, then the whole sum of the principal of sald note remaining at
that time unpafd together with the ncerued interest, shall becomo fmmedistely duo and payable, at the eption of the
holder thereof, who may sue thereon and forecloso this mortgage; and if said note, after its maturity, should be placed
in the hands of an attorney for suit or collection, or if, before ita maturity, it ehould be deemed by the holder thercof D
necessary for the protection of its interests to place, and the holder should place, the sald note and mortgage in the
hands of an attorney for any legal procecdings; then and in elther of such cases the mortgagor promises to pay all
costa and expenses including a reasonable attorney's fee, these to be ndded to lho mortgage indebtedness, and to bo
seeurcd under this mortgage as a part of sald debt,

NOW, KNOW ALL MEN, That tho said mortgagor, in consideration of the sald debt and sum of monoy aforesaid, and 9’
for the better securing the payment thercof to the sald LIBERTY LIFE INSURANCE COMPANY according to the
terms of tho said note, and also in consideratlon of the further sum of THREE DOLLARS, to tho sald morigagor in Q
hand well and truly pald by the sald LIBERTY LIFE INSURANCE COMPANY, ot and before the signing of these
Presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and released, and by these Presents
docs grant, hargain, sell and rclease unto the said LIBERTY LIFE INSURANCE COMPANY

All that piece, parcel or tract of land with improvements thereon and hereafter to be o,
constructed, located in the County of Greenville, State of South Carolina, and heing shown
and designated on a plat entitled "Ramsgate" by Carolina Engineering and Surveying Company g
dated October 23,1963, revised August 8, 1968 and recorded in the R. M, C. Office for )
Greenville Counly in Plat Book "T'TT", at Page 92 and has, according to said plat, the B
following metes and hounds, to-wit: D
BEGINNING at a point in the ceuter of a 50-foot road leading from Aghmore Bridge Road to r
Club ITouse as shown on said plat and runuing thence S, 6-0 W,, 209, 01 feet to a point; thence P
running S. 73-43 W., 924, 9 feet to a point; thence running N, 36-23 W., 185 feet {o a point;  §
thence running S, 78-0 W,, 405, 5 fect to a branch; thence followlug said branch which is
the Hne S. 22-13 W., 292 feet to a point; thence rumning S, 36-14 W., 143.5 feet to a point;
thence running S, 0- 18 E., 154, 6 fcet to a point; thence rumning S, 7-20 W,, 163 feettoa
point; thence running S, 46-44 W., 166.8 fect to a point; thence running 5. 70-07 W, 304, 4 b‘
feet to a point on the bank of the Reedy River; thence running along the Hoorlv River which
is the linc as follows: S, 7-20 W,, 757, 2 feet to a point; thence running S, 43-10 T, , 573.2
fcet to a point; thence running S, 57-30 E., 245, 9 fect toa point; thence running S, 20-44 >
381, 7 fect to a point; thence running N 83-06 E,, 554.5 fect to a point; thence running
S/’U 54 K,, 380, 8 fect to a point; thence running S. 37 52 E., 1, 614, 4 feet to a point where
Maple Creck enters Reedy River and thence leaving Reedy Rivcr and following the line of
Maple Creek N, 42-58 1., 577.5 fectto a point; thence continuing along said Creek N, »
40-52 E,, 552 fect to a point; thence leaving Maple Creek and running thence 8, 36-16 E.,
475,5 feet to a point thence running N, 54-02 E., 432,06 feet to a point; thence running
N, 8-30E., 5 feet to a point ona creck; thence following the linc of said creek as
follows: N, 74 23 W, , 98 feet to a point; thence N, 7-20 E., 73,5 feet to a point; thence
running N. 70-40 W,, 371 5 feet to a point in Maple Creek; thence folowing Maple Creck
N. 34-38 E., dlfcettoa point;\)hencc continuing along Maple Creck crossing a dam N,32-05E
626,3 feet toa polnt; thence following hie bank along Maple Creek N, 11-40 W, , 112 fect to a
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